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MAHAGENCO-NTPC Consortium Successfully Completes Acquisition of Sinnar Thermal
Power Limited

(Mumbai, February 24, 2026) : The acquisition process of Sinnar Thermal Power Limited (STPL) was
successfully completed on February 24, 2026. The acquisition event took place at NTPC's headquarters in Delhi.
The resolution plan submitted for the revival and restructuring of this project received approval from the
National Company Law Tribunal (NCLT) on November 28, 2025. With the payment of the required amount of
%3,800.14 crore, the path has been cleared for the revival of the 1,350 MW coal-based thermal power project
located in Sinnar, Nashik district. This acquisition has been carried out through a 50:50 joint venture between
MAHAGENCO (Maharashtra State Power Generation Company Limited) and NTPC Limited.

The successful completion of this significant acquisition has been possible due to the consistent
guidance and support from the Central and State Governments. This proactive step aligns with the state
government's policy of reviving distressed assets, strengthening public sector infrastructure, and ensuring
reliable and affordable power supply. The visionary leadership and active support of the Hon'ble Chief Minister
and Energy Minister Shri Devendra Fadnavis have played a valuable role in accelerating the revival of important
power infrastructure in the state.

In line with MAHAGENCO’s Vision 2035, this acquisition was successfully completed at a rapid pace
due to the guidance and strong support of Chairman and Managing Director Shri. Radhakrishnan B. (IAS), On
the occasion of the acquisition event, representatives from MAHAGENCO included Shri Abhay Harane,
Director (Projects); Shri Manesh Waghirakar, Director (Finance); Shri Atul Sonje, Chief Engineer (Projects &
Planning) and Chief Executive Officer (STPL); Shri Sandesh More, Chief General Manager (Accounts); Shri
Rahul Dubey, Company Secretary; Shri Pravin Bhoye, Superintending Engineer (Projects & Planning); Shri
Abhijit Mate, Deputy Executive Engineer (Projects & Planning); Shri Sandeep Gend, Company Secretary
(STPL); and from NTPC: Shri Jayakumar Srinivasan, Director (Finance); Shri Ravinder Kumar, Director
(Operations) and Chairman (STPL); Shri K. Sundaram, Director (Projects); Shri Ajaykumar Chaturvedi,
General Manager (Business Development); Shri Munish Kumar Jain, General Manager (Business
Development); Shri Umar Farooq, Senior Manager (Business Development); and other dignitaries were present.

The resolution plan submitted jointly by MAHAGENCO and NTPC Limited received a Letter of Intent
(Lol) from the Committee of Creditors (CoC) on June 14, 2025. This process was carried out in accordance
with the provisions of the Insolvency and Bankruptcy Code (IBC), 2016.

Following the acquisition, preliminary work on the revival and preparation of the project has begun,
with the intention to operationalize the first two units within 6 to 8 months. The remaining three units are
planned to be commissioned over the next 2 to 3 years. This will add reliable base-load capacity to Maharashtra's
power system.

The revival of Sinnar Thermal Power Limited is expected to create employment opportunities in the
state. During the revival, commissioning, and operational phases, jobs will be available for engineers, technical
staff, skilled and unskilled workers, contractors, and ancillary service providers. Additionally, it will boost the
growth of complementary and related industries in the Nashik region, contributing to regional socio-economic
development.

With this acquisition, MAHAGENCO's thermal power generation capacity will increase from 10,200
MW to 11,550 MW. As a result, including thermal, gas, solar, and hydroelectric projects, MAHAGENCO's
total installed capacity will reach 15+ GW, further strengthening Maharashtra's energy security.

This acquisition symbolizes MAHAGENCO's commitment to sustainable power generation, efficient utilization
of available resources, employment creation, and Maharashtra's long-term energy self-reliance.
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